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[KNOW YOUR BANK]

Bank Name : Navsarjan Industrial Co-op. Bank Ltd.

Registered Office Address : Plot No 5602, C/1 & C/14,
Navsarjan Circle, GIDC,
Ankleshwar- 393 002.

Phone No. : 02646 223799, 252791
E-Mail Id : info@navsarjanbank.com
Website : www.navsarjanbank.com
Bank Opening Day : Dt. : 29-01-1997

Bank Code & Alpha Code :393 802 MNB

MICR Code : 393 802 051

RBI Licence No. : UBD/GUJ/1303 P Dt.24/10/1996
Regi No. : SA 27992 Dt:01/08/1996
PAN No. : AAAANOS31E

GST No. : 24AAAANO0531E1ZB
OSS Code & CIMS Code : 08678601 & 86786

TAN No : BRDN00394C

DICGC Code & No. : UCCBGJ00172 / 86786
IFSC Code : HDFCOCNICBL

DEAF Code : 0704

CERSALI Institution Code : D23AS

OFFICE BARRERS
Chairman : Shri Kiritbhai J. Patel
Vice Chairman : Shri Jatinbhai J. Shah
Managing Director : Shri Bhupendrabhai B. Patel
Chief Executive Officer : Shri Mayur B Patel

Balance Enquire No. : 08046878341
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INDEPENDENT AUDITOR'S REPORT

To,
The Members,
Navsarjan Industrial Co. Op. Bank Ltd.

|[Report on Audit of the Standalone Financial Statements |

Opinion

We have audited the accompanying financial statements of Navsarjan Industrial Co. Op. Bank Ltd.
(hereinafter referred to as “the Bank”), which comprise the Balance Sheet as at 31*March 2025, the Profit and
Loss Account, the Cash Flow Statement for the year then ended, and notes to the financial statements,
including a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements, give the information required by the Banking Regulation (Amendment) Act, 1949 (As applicable to
Co-operative Societies) as well as the Gujarat Co-operative Societies Act, 1961 and rules made thereunder
and the guidelines issued by the Reserve Bank of India in the manner so required for bank,and give a true and
fair view in conformity with the accounting principles generally accepted in India and;

a. In the case of the Balance Sheet,of the state of affairs of the Bank a sat 31*March 2025;
b. In the case of the Profit and Loss Account, of the profit for the year ended on that date; and
C. In the case of the Cash Flow Statement, of the cash flows forthe year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)issued by the Institute of
Chartered Accountants of India (“the ICAI”). Our responsibilities under those Standards are further described
in the “Auditor's Responsibilities for the Audit of the Financial Statements” section of our report.

We are independent of the Bank in accordance with the Code of Ethics issued by the ICAIl together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Banking Regulation Act, 1949 (as applicable to Co-operative Societies), and circulars and guidelines issued
by the Reserve Bank of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Information Other than theStandalone Financial Statements and Auditor's Report thereon

The Bank's Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Bank's Annual report, but does not include the financial statements
and our auditor's report thereon. The Annual Report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover theother information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that

1 (¢) |
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there is material misstatement therein, we are required to communicate the matter to those charged with
governance and the members in the Annual General Meeting.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Bank's management and Board of Directors are responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows of the
Bank in accordance with the accounting principles generally accepted in India, including the applicable
Accounting Standards, the provisions of Section 29 of the Banking Regulation Act, 1949 (as applicable to Co-
operative Societies), and circulars and guidelines issued by the Reserve Bank of India from time to time.

This responsibility also includes:

the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records;

safeguarding the assets of the Bank;
preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; and

making reasonable and prudent estimates and judgments relevant to the preparation and presentation
of the financial statements.

In preparing the financial statements, management and the Board of Directors are responsible for assessing
the Bank's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Bank or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Bank's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a wholeare free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with the SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordancew ith the SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

l. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

i.  Obtainanunderstanding of internal controlsrelevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Bank's internal control.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

1 (q0) |
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iv. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Bank to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Bank to cease to continue as a going concern.

v. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on ourindependence, and where applicable, related safeguards

Other Matters

As per Form | filed with the Reserve Bank of India (RBI), the Bank has transferred [161.80 crore to the Depositor
Education and Awareness (DEA) Fund. However, as per the books of accounts, (140.56 crore is reflected as
DEAF liability. The difference of [121.26 crore arises due to non-recording of DEAF account transfers made
prior to migration into the current Core Banking System (CBS). Our opinion is not modified in respect of this
matter.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the
Third Schedule to the Banking Regulation Act, 1949 in accordance with Section 29 of the Act as substituted by
Clause (zl) of Section 56.

We report that:

a. We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit and have found to be satisfactory;

b. In our opinion, proper books of account as required bylawhave been kept by the Bank so far as appears
from our examination of those books and proper returns adequate for the purpose of our audit have
been received from the branches and offices of the Bank;

C. To the best of our information and explanation given to us, the transaction of the bank which have come
to our notice have been within the powers of the Bank;

d. The Balance Sheet and Profit and Loss Account and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account and returns;

e. The accounting standards adopted by the bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks.
f. In our opinion and according to information and explanations given to us, we have not noticed any

material impropriety orirregularity in the expenditure or in the realization of money due to the bank.

We further report that, based on our audit procedures and the information available to us, the Bank has
been awarded an “A” classification for the year under audit.

For, VCAS & Co LLP CA. Jagdish Vaishnav Place:- Surat
Chartered Accountants Partner Date:-18/06/2025
FRN No : 123372W/W101079 M.NO. : 139060

UDIN :25139060BMIZEZ7207

] (AQ) |
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dl. 31/03/03U ¢l A% Y1 Adi adej s151-gjs2llal Uil

(Amount in Rs.)

As at As at
SRNO EXPENDITURE i2f 31.03.2025 31.03.2024
1 Interest On Deposits, Borrowings, Etc. &iue Gurg < 5291 GuRg] 2l 3,63,45,961.62 | 3,15,88,528.00
2 Salaries, Allowances & Provident Fund yosiiR, eiel 24a Jl.2is. 1,31,78,911.00 |1,15,22,905.25
3 Directors’ And Local Committee Members’ Fees & 0.00 0.00
Allowances [53s22] gl d2l 2102 s3] Aaci2 8 : :
4 Rent, Taxes, Insurance, Lighting, Etc. eiig, [uai), Riyofl 216l 221 12,58,235.45 | 12,71,794.89
5 |Law Charges dlid gl 0.00 0.00
6 Postage, Telegrams And Telephone Charges dieuid i 2d1Slal vl 1,02,334.45 1,02,342.80
7 Auditor’s Fees (522 8 4,40,900.00 4,78,150.00
8 Depreciation on and Repairs to Property €121 viaf 21a [Hicsd AUgla1 vl 9,09,444.00 8,97,510.00
9  |Stationery, Printing And Advertisement, Etc. 2221013] - RioZlol ¥181d vif 4,00,667.40 4,81,230.54
10 |Loss From Sale Of Or Dealing With Non-Banking Assets dld aifal @il duieid] &3d o2l 0.00 0.00
11 |Other Expenditures 103 WA
Repairs And Maintenance of Assets 302 1 vagel vl 6,26,556.60 6,32,736.84
GST & Service Tax 9.2421.8] &2/ 2 4,23,879.40 4,31,757.19
ATM Processing Expenses 211213 WiA=Ala1 vl 2,38,045.87 7,36,383.23
Cyber Security And IT Expenses 1gfei2 2Aal 2A1e.8]. wAyTA 15,25,884.40 | 11,15,597.56
Membership Fee / Association & Delegation Fees #3621y €] /2301123101 & 3cfl3iRlat €] 84,110.00 94,339.80
Conveyance, Petrol And Vehicle Expenses 9o, U2ld idl cglsd WUl 1,47,581.00 1,94,905.00
Annual General Meeting Expenses dif¥fs d1€11R@1 24611 viufi) 2,28,364.90 1,56,425.00
Celebration & Entertainment Expenses @exqefl deii 216421 viufA) 1,27,530.00 1,25,740.00
Government Security Premium 21d3ic2 f1s331¢] ulda 20,000.00 0.00
Transaction Processing Charges glo21%521e1 MIAA UI¥ 6,43,681.41 5,15,384.88
Office Expense M1 viul 3,69,047.27 3,98,069.65
Professional Tax W&ol 221 4,800.00 0.00
Other Sundry Expenses i3 U321 v 1,16,188.28 1,43,537.04
RBI Penalty A/C R.¢l. 2418, Yoicd] 0.00 7,00,000.00
Differ Tax Liability Expense Sl§ee2 221 digfofldlé] viul 0.00 10,827.00
Locker Agreement Stamping Expense 52 Afldee 2alor vil 0.00 88,200.00
ICCT Service Charges 2x41¢f.2{1.201.28]. 2R 215 0.00 23,500.00
12 PROVISIONS AND CONTINGENCIES FOR
Bad And Doubtful Debts Reserve &S 2es si@sgd [Rasd 20,85,000.00 0.00
Reserve For Long Term Housing Finance Rxsd §12 @lol 23] 8162121 g1g/ailo> 4,00,000.00 3,75,000.00
13 Income Tax gosa 221 55,55,000.00 55,00,000.00
Net Profit Carried To Balance Sheet vuil ci§) 2434131 A 2141 d 1,64,51,398.36 | 1,84,27,523.22
TOTAL 8,16,83,521.41 |7,60,12,387.89

AS PER OUR REPORT OF EVEN DATE

FOR, VCAS & CO LLP

CHARTERED ACCOUNTANTS
FRN No.:123372W/W101079

CA JAGDISH N. VAISHNAV (PARTNER)

KIRIT J. PATEL
CHAIRMAN

M. NO: 139060
UDIN:- 25139060BMIZEZ7207

PLACE:- SURAT

BHUPENDRA B. PATEL
MANAGING DIRECTOR

DATE:-18/06/2025

FOR NAVSARJAN INDUSTRIAL CO OOPERATIVE BANK LTD

JATIN J. SHAH
VICE CHAIRMAN

MAYUR B. PATEL

GM/CEO

| (A?) |
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dl. 31/03/03U ¢l A% Y1 Adi adej s151-gjs2llal Uil

(Amount in Rs.)

SRNO INCOME 31lds

As at
31.03.2025

As at
31.03.2024

1 |INTEREST & DISCOUNT
I al Y2l

2 COMMISSION, EXCHANGE & BROKERAGE
s¥2101, 2i5:A=JY idl edid]

3 |SUBSIDIES AND DONATIONS
ABI™A dl Elol

OR DEALING WITH SUCH ASSETS
allal Glf¥o1 AA2Aall AU SAd lS)

5 OTHER RECEIPTS
VoY AlYS

INCOME FROM NON-BANKING ASSETS & PROFIT FROM SALE OF

7,62,36,563.39

9,355.00

0.00

0.00

54,37,603.02

7,17,90,696.39

6,611.00

0.00

0.00

42,15,080.50

TOTAL

8,16,83,521.41

7,60,12,387.89

AS PER OUR REPORT OF EVEN DATE

FOR, VCAS & COLLP
CHARTERED ACCOUNTANTS
FRN No.:123372W/W101079

CA JAGDISH N. VAISHNAV (PARTNER)
M. NO: 139060
UDIN:- 25139060BMIZEZ7207

PLACE:- SURAT
DATE:-18/06/2025

FOR NAVSARJAN INDUSTRIAL CO OOPERATIVE BANK LTD

KIRIT J. PATEL
CHAIRMAN

BHUPENDRA B. PATEL
MANAGING DIRECTOR

JATIN J. SHAH
VICE CHAIRMAN

MAYUR B. PATEL
GM/CEO
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dl. 31/03/03U ¢l A°¥ ulg AW

(Amount in Rs.)

. As at As at
SRNO CAPITAL AND LIABILITIES 33] ia &g Schedule |, 000« 31.03.2024
1 |Capital 1 1,58,44,900.00 1,55,13,625.00
R gl
2 Reserve Fund and Other Reserves 2 19,43,01,957.43 17,71,66,953.21
R 5 del Aoy $5)
3 |Principal / Subsidiary / State Partnership 0.00 0.00
Fund Account
yua /aNel A% eiRflerd] §s
4  |Deposits And Other Accounts 3 82,19,71,954.46 74,95,72,090.04
e vl BHod WIdIA)
5 [Borrowings
Y
6 |Bills For Collecting Being Bills Receivable 0.00 0.00
(As Per Contra)
Rici SR sAs2al (AA eidicAl Yorot)
7  |Branch Adjustments 0.00 0.00
AIvilell &UId]
8 Overdue Interest Reserves 4 57,64,017.50 54,42,210.00
yed [ida ey (aliaid)
9 Interest Payable 5 2,53,26,633.00 1,79,71,643.00
UECCIRVERTLE CTYED)
10 |Other Liabilities 6 80,20,555.87 86,80,975.06
o YUIGIEIR]A
11 |Profit & Loss 7 1,64,51,398.36 1,84,27,523.22
aiS) ial gfsellal
108,76,81,416.62 99,27,75,019.53
Contingent Liabitiy: DEAF- RBI 40,56,347.38 40,21,836.88
3s. R.oll.2g. drefldlé]
TOTAL 109,17,37,764.00 99,67,96,856.41
NOTES TO ACCOUNTS FORM PART OF ACCOUNTS 16

AS PER OUR REPORT OF EVEN DATE

FOR, VCAS & CO LLP
CHARTERED ACCOUNTANTS
FRN No.:123372W/W101079

CA JAGDISH N. VAISHNAV (PARTNER)
M. NO: 139060
UDIN:- 25139060BMIZEZ7207

PLACE:- SURAT
DATE:-18/06/2025

FOR NAVSARJAN INDUSTRIAL CO OOPERATIVE BANK LTD

KIRIT J. PATEL JATIN J. SHAH
CHAIRMAN VICE CHAIRMAN
BHUPENDRA B. PATEL MAYUR B. PATEL
MANAGING DIRECTOR GM/CEO

] (%) |
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dl. 31/03/03U ¢l A% ulg AW

(Amount in Rs.)

. As at As at
SRNO ASSETS Thasa 219 agj Schedule SRS LT
1 [Cash 8 2,92,25,389.12 2,09,98,335.19
Ass
2 |Balances With Other Banks 9 14,88,52,292.80 11,58,59,265.19
Ao Gisai AdeA
3 [Money At Call & Short Notice 0.00 0.00
SId 2ial 8l yedai aryel
4 |Investments 10 35,55,59,100.00 32,56,11,100.00
AsieN
Investment Out Of The Principal /
> Subsidiary State Partnership Fund 0.00 0.00
e /allel A% elerd] $sai Asiel
6 |Advances 11 52,41,63,965.51 50,03,62,915.99
Rien
7  |Interest Receivable 13 1,66,32,805.50 1,48,45,603.00
HNYII 1Y
8 |[Bills Receivable Being Bills For Collection 0.00 0.00
[b1c 912 A=A Ao Rica SR sAsUa
9 |Branch Adjustments 0.00 0.00
vl A5%92A02
10 [Premises Less Depreciation 13 42,92,010.27 43,65,477.27
Riangil2 (a1 clig)
11 |Furniture And Fixtures Less Depreciation 14 16,98,695.41 18,87,439.41
sleiuR glsuA (AR ollg)
12 [Other Assets 15 72,56,568.01 88,44,883.48
Ao [Hasdl
108,76,80,826.62 99,27,75,019.53
DEAF RBI CONTIGENCY 40,56,937.38 40,21,836.88
55. AR.ol. A, s0él¥c]
TOTAL 109,17,37,764.00 99,67,96,856.41

AS PER OUR REPORT OF EVEN DATE

FOR, VCAS & CO LLP FOR NAVSARJAN INDUSTRIAL CO OOPERATIVE BANK LTD
CHARTERED ACCOUNTANTS
FRN No.:123372W/W101079

KIRIT J. PATEL JATIN J. SHAH
CA JAGDISH N. VAISHNAV (PARTNER) CHAIRMAN VICE CHAIRMAN
M. NO: 139060
UDIN:- 25139060BMIZEZ7207

BHUPENDRA B. PATEL MAYUR B. PATEL
PLACE:- SURAT MANAGING DIRECTOR GM/CEO

DATE:-18/06/2025

] (AUW) |
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SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2025

(Amount in Rs.)

As at As at
SRS 31.03.2025 31.03.2024
SCHEDULE 1 - CAPITAL 2R eisian
i Authorised Capital fuga cisla
8,00,000 Equity Shares of ¥ 25/- each 2,00,00,000.00 2,00,00,000.00
Afgd A @isia 8,00,000 A2 Ucds 31. 25/- o
ii  Subscribed & Paid up Capital erRuIg &3d N eisia 1,58,44,900.00 1,55,13,625.00
6,33,796 (Previous year 6,20,545) Equity Shares of ¥ 25/- each
eRUIY dl YRy AIdd AR ISl MW UAST 25/- ql
Of the above, held by :
a. Individuals caf¥oid 1,58,44,900.00 1,55,13,625.00
b. Co-operative Institutions 2gsi?] 22
c. State Government A% A25RR
TOTAL 1,58,44,900.00 1,55,13,625.00
SCHEDULE 2 - RESERVE FUND AND OTHER RESERVES R34 2:4dl 2103 §S)
i  Statutory Reserve 223edl $s 12,95,40,570.90 8,95,20,484.59
ii Building Fund Resl gs 2,08,74,141.85 2,08,74,141.85
iii Dividend Equalization Fund fSfises gsd. §s - 32,33,193.75
iv. Bad and Doubtful Debts Reserve scidleifi 2Adiaid §s 1,18,89,271.05 3,44,16,464.61
v Investment Depreciation Reserve godzedioe Sulflaiel Rosd 30,00,000.00 30,00,000.00
vi  Other Funds and Reserves
a. Share Holder's Protsahan Fund 2R &¢s2 Wiciigd §5 14,01,075.09 15,89,043.09
b. Social Welfare Fund 12Mlac dc&z §s 2,63,095.00 2,08,795.00
c. Charitable Fund #afel s 14,68,607.69 14,66,052.69
d. Member Benefit Fund 2o ddlgle 55 3,13,095.00 2,58,795.00
e. Co-Op. Propaganda Fund &sik uRR §s 46,14,133.25 45,46,258.25
f. Investment Fluctuation Reserve Fund godediee scisyigiel Rasd §s 93,03,501.38 73,03,501.38
g. Contingent Provision Against Standard Assets 2eless 3132 dlof 1A NdA4Ig 46,66,000.00 46,66,000.00
h. Special Reserve For Long Term Advances 29/l WRixsel §12 dlodl 2af sigotiot  58,85,000.00 54,85,000.00
i. Cyber Security Fund 21geR Risydlé] s 10,71,966.22 5,87,723.00
j. Promoters Contribution yaeaf sleéloyiaf 11,500.00 11,500.00
TOTAL 19,43,01,957.43 17,71,66,953.21
SCHEDULE 3 - DEPOSITS AND OTHER ACCOUNTS (502 4l 2o viidIA)
i  Fixed Deposits i€l 3edofl aruen
a. Individuals <fsdaid 43,95,24,597.00 35,34,76,264.00
b. Central Co-operative Banks #€28 2gsid dls) 0.00
c. Other societies o disaflA 0.00
TOTAL 43,95,24,597.00 35,34,76,264.00
ii ~ Savings Bank Deposits ciud viidiz)
a. Individuals <afsazid 27,87,60,790.67 30,09,10,639.80
b. Central Co-operative Banks €2 4gsid] cis) 0.00
c. Other societies ¥1o¥ diseflN 0.00
TOTAL 27,87,60,790.67 30,09,10,639.80
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SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2025

iii Current deposits ig vildil

a. Individuals cafkdoid 10,36,86,566.79 9,51,85,186.24
b. Central Co-operative Banks a2 24gs1?] 68l 0.00
c. Other societies 0¥ diseflA) 0.00
TOTAL 10,36,86,566.79 9,51,85,186.24
iv. Money at call and short notice 0.00 0.00
*Under the item “individuals” deposits to institutions other than co-operative
Banks and Societies are included as per The Banking Regulation Act,1949.
TOTAL (i+ii+iii+iv) 82,19,71,954.46 74,95,72,090.04
SCHEDULE 4 - OVERDUE INTEREST RESERVES /1925y go23e dxd
i Overdue Interest Reserve 428y gozde A% 57,45,141.50 54,32,610.00
ii  NPA Ac Charges Payable ld.Jl. 2. 241 Udcic 18,876.00 9,600.00
TOTAL 57,64,017.50 54,42,210.00
SCHEDULE 5 - INTEREST PAYABLE ¥sddi uI2 <%
i  Interest Payble On Fixed Deposit ysaar uist <y As.9l. 94,39,781.00 72,26,284.00
ii  Interest Payable Navsarjan Deposit Ysddi uist <2l sigisfel SIS 1,56,10,514.00 1,06,10,960.00
ii Interest Payable Recuring Deposit ¥sddl Uit c2iiy dsdlol shilfle 2,76,338.00 1,34,399.00
TOTAL 2,53,26,633.00 1,79,71,643.00
SCHEDULE 6 - OTHER LIABILITIES ic¥ ¥dIGeid])
i  Unclaimed Dividend Ysadi ust ciis] [SRises 4,46,165.00 5,41,922.00
ii  T.D.SPAYABLE .5l.31. Uieia 34,146.00 55,373.00
iii  TDS Payable ED Interest &l.sl.2321. 21s.9]. 4,80,724.00 3,60,086.00
iv. SGST Payable ¥i.9.21.8]. U 1,08,793.66 78,638.03
v CGST Payable fl.®.34.9]. YAcidt 1,08,775.66 78,638.03
vi  GST Payable on RCM ®.211.8l. U¢id iR . 2. 17,208.00 17,228.00
vii  Provision For Differ Tax Liabilities MRixset §12 slgie 221 cgofleflé] 7,53,244.00 7,77,344.00
viii  Provision For Income Tax A/C UIRiset 12 oisan 221 24 /2] 55,55,000.00 55,00,000.00
ix  Provision Payable 3ysudlii ciis] vif 1,10,418.00 1,78,633.00
x  Hdfc Bank A/C Upi 2.sl.23s. 1. yulaig viig 1,37,122.55 0.00
xi  Employees Provident Fund safuidl sifuss gs 0.00 61,665.00
xii  Provision For Non Recoverable Advance Payment M4t $12 ollet dlsci2eict Aisdiodt Yale 0.00 1,84,680.00
xiii  Banker's Cheque's Issue dis Js g2y, 2,68,959.00 8,46,768.00
TOTAL 80,20,555.87 86,80,975.06
SCHEDULE 7 - PROFIT & LOSS ~ °11 / sl
Profit as per Last Balance Sheet uigsai aufell oi) 1,84,27,523.22 1,97,25,220.38
Less : Appropriations of last year profit “lI€ qguell 1,84,27,523.22 1,97,25,220.38
Add : Profit for the year as per Profit & Loss Account g a¥ell olS) 1,64,51,398.36 1,84,27,523.22
TOTAL 1,64,51,398.36 1,84,27,523.22

1 (q9) |
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SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2025

SCHEDULE 8 - CASH sS 1dl dos [ds

i  Cashon Hand &1& u2 ss Rias

ii ~ Balance with RBI 21R.ofl.211¢ aii s

iii  Balance with SBI & its Subsidiaries 2i21.ofl.211¢/. ai Pids
iv  Balance with State Co Op Bank 222 81.20.dls #i Rids

74,56,531.00
0.00
1,26,63,397.24
91,05,460.88

60,17,199.00

1,25,96,691.44
23,84,444.75

TOTAL (i+ii)

2,92,25,389.12

2,09,98,335.19

SCHEDULE 9 - BALANCES WITH OTHER BANKS 0¥ GloS\3i ds
i Current Deposit
1. Balance with District Central Co Op Bank SRls dosai Ricis
2. Balance with Other Bank ic¥ Gosai Rics
TOTAL

ii  Fixed Deposit yed] el
1. Fixed Deposit with SBI & its Subsidiaries 231.6fl.211¢. ai yed) aruel
2. Fixed Deposit with SCB & DCCB 2% 2&si?] 1a Sl2¢]s osai yedl aruel
3. Fixed Deposit with Other Bank 2102 cisaii 3jed] &
TOTAL

1,17,75,620.40
4,53,76,672.40
5,71,52,292.80

1,50,00,000.00
3,70,00,000.00
3,97,00,000.00
9,17,00,000.00

50,12,984.40
2,71,86,280.79
3,21,99,265.19

1,50,00,000.00
3,51,60,000.00
3,35,00,000.00
8,36,60,000.00

Total (i+ii+iii)

14,88,52,292.80

11,58,59,265.19

SCHEDULE 10 - INVESTMENTS 3siel

i In Central and State Government securities (at book value)
Aogd al 222 dAuMAee Risyelai Asiel

Face value - Rs. 3o [Ba1a
Market value - Rs. o2 [B3d

ii Shares in Co-operative Institutions
a. The Gujarat State Co-Op Bank €l 33Rid 222 5.2, dos

35,55,54,100.00

36,05,00,000.00
36,96,84,281.00

5,000.00

32,56,06,100.00

33,05,00,000.00
33,08,10,580.00

5,000.00

Total (i+ii)

35,55,59,100.00

32,56,11,100.00

SCHEDULE 11 - ADVANCES Rrieh
i  Short-term loans, cash credits, overdrafts and bills discounted
Of which secured against &9 yedoil RrrRien
a. Government and other approved securities
b. Other Tangible securities
Of the advances, amount due from individuals*
Of the advances, Amount overdue Considered Bad and Doubtful
of recovery

ii Medium-term Loans acal dedail i1
Of which secured against
a. Government and other approved securities
b. Other Tangible securities
Of the advances, amount due from individuals*
Of the advances, Amount overdue Considered Bad and Doubtful
of recovery

18,88,20,739.14

18,88,20,739.14
18,88,20,739.14
9,45,973.00

17,18,41,743.75

10,17,893.00
13,83,14,052.77
17,18,41,743.75

5,97,543.42

18,21,61,453.43

18,06,79,213.43
18,06,79,213.43
1,31,13,389.05

14,90,62,690.78

14,95,405.00

14,75,67,285.78

14,90,62,690.78
86,99,060.00

 (A¢) |
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SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2025

iii Long-term Loans gijcy sneion RiRieN
Of which secured against
a. Government and other approved securities
b. Other Tangible securities
Of the advances, amount due from individuals*

16,35,01,482.62

16,35,01,482.62
16,35,01,482.62

16,91,38,771.78

16,91,38,771.78
16,91,38,771.78

Of the advances, Amount overdue Considered Bad and Doubtful 22,37,882.80 2,04,60,463.00
of recovery
*Under the item "individual" advance to institutions other than
co-operative bank and societies are included as per The Banking
Regulation Act, 1949
Total (i+ii+iii) 52,41,63,965.51 50,03,62,915.99
SCHEDULE 12 - INTEREST RECEIVABLE 304l ui 1%
i Interest Receivable Qos 25.9]. 2018 sqa ey 47,06,104.00 38,70,433.00
ii Interest Receivable on Govt Securities sg23ice Alsydle 1A Haa Ay 61,81,560.00 55,42,560.00
iii NPA Interest Receivable e, U3, #odmyia ey 57,45,141.50 54,32,610.00
TOTAL 1,66,32,805.50 1,48,45,603.00
SCHEDULE 13 - PREMISES LESS DEPRECIATION 1o [Hicisa)
i Building Premises [yeglol 28,65,198.27 29,38,665.27
ii Land oaflal 14,26,812.00 14,26,812.00
TOTAL 42,92,010.27 43,65,477.27
SCHEDULE 14 - FURNITURE AND FIXTURES LESS DEPRECIATION
i Furniture and Fixtures sfefi 2los sl 16,98,695.41 18,87,439.41
TOTAL 16,98,695.41 18,87,439.41
SCHEDULE 15 - OTHER ASSETS 240 [3icisA)
i Plant and Machineries less Depreciation oz 2idl #120613] (&RiRRuciIE)
a. Lift [use 14,102.00 16,591.00
b. Computer & Software 8132 id lgedR 2,26,892.86 2,26,404.86
c. Vehicles digal 17,354.00 20,416.00
d. Solar Plant AdR Ydd 5,16,986.66 8,61,643.66
e. Air Conditions 212 §S]2lei 1,58,932.76 1,86,979.76
f. Electronics Items gdsdleflsat ggil 5,29,806.38 6,23,301.38
g. Water Cooler dl §cR 5,883.86 6,921.86
h. Electrical Installation &As2sd go221ARIal 98,133.00 1,15,450.00
i.D G Sets gl.9. JAe 1,63,357.00 1,92,185.00
j. Miscellaneous Assets o3 [Hesd 0.00 688.00
TOTAL 17,31,448.52 22,50,581.52
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ii Other Assets 103 [Hasd)

a. Telephone Deposit 10,000.00 22,670.01
2dlia slnxble

b. Stationary & Printing Stock 59,375.00 64,555.00
2221a?] Aal odlol 225

c. Adhesive Stamps ( Gold Loan ) 2,100.00 1,200.00
¥y (3Nces dld)

d. Water Connection Deposit 5,000.00 5,000.00
q12R sas2udl SUIAle

e. Gujarat Electricity Board Deposit 52,723.00 56,628.00
9.¢.ofl. A2

f. Advance Income Tax A/C 53,00,000.00 60,00,000.00
Asdlo JoisH 221

g. SGST Receivable 19,954.77 52,616.19
AA.9.204.8). dadyi

h. CGST Receivable 19,954.77 52,616.19
A.9.2021.4. aadi

i. IGST Receivable 19,927.95 8,773.34
A1Y.9.242.8. qadis

j- RCM SGST Receivable 8,604.00 12,435.00
AURRALAA. AA.9.2041.2). Hadi

k. RCM CGST Receivable 8,604.00 12,435.00
AR.ALAL AA.9.221.8. Aadil

1. TDS Receivable A/C 0.00 52,742.00
.51, dadiyi

m. DEAF- RBI Claim receivable 0.00 29,571.23
35 AR.of.2A1¢. sAYH As1602 A1

n. NPA A/C Charges Receivable 18,876.00 9,600.00
Aol LA, ASI16eS UIF HAd I

0. Advance for ATM card 0.00 1,84,680.00
Asqled A.8.A4. 515

p. Advance for computer software 0.00 28,780.00
Asdlo slaryer MR

TOTAL 55,25,119.49 65,94,301.96

TOTAL (i+ii)

72,56,568.01

88,44,883.48

AS PER OUR REPORT OF EVEN DATE

FOR, VCAS & CO LLP
CHARTERED ACCOUNTANTS
FRN No.:123372W/W101079

CA JAGDISH N. VAISHNAV (PARTNER)
M. NO: 139060
UDIN:- 25139060BMIZEZ7207

PLACE:- SURAT
DATE:-18/06/2025

FOR NAVSARJAN INDUSTRIAL CO OOPERATIVE BANK LTD

KIRIT J. PATEL
CHAIRMAN

BHUPENDRA B. PATEL
MANAGING DIRECTOR

JATIN J. SHAH
VICE CHAIRMAN

MAYUR B. PATEL
GM/CEO
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Schedule : 16
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31” MARCH, 2025

. OVERVIEW :
1. Basis of preparation:

The financial statements have been prepared and presented under the historical cost convention on the accrual
basis of accounting, unless otherwise stated, and comply with generally accepted accounting principles,
statutory requirements prescribed under The Banking Regulation Act, 1949, The Gujarat Co-Operative Societies
Act, 1961, Gujarat Co-Operative Societies Rules, 1965, circulars and guidelines issued by The Reserve Bank of
India (RBI) from time to time, the Accounting Standards (AS) issued by The Institute of Chartered Accountants of
India (ICAl) and current practices prevailing within the Banking Industry in India

2. Use of Estimates:
The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial statements.
Actual results could differ from those estimates. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable. Any revisions to the accounting estimates
are recognized prospectively

II. Summary of significant accounting policies
1. Accounting Convention:
The financial statements are drawn up keeping in mind the historical cost and going concern concept and in
accordance with generally accepted accounting principles and practices prevailing in the Banking Industry in
India, except otherwise stated.

2. Advances and Provisioning:
a. Theclassification of advancesinto Standard, Sub standard, Doubtful and Loss assets as well as provisioning on
Standard Advances and Non-Performing Advances has been arrived at on an on-going basis in accordance
with the Income Recognition, Assets Classification and Provisioning Norms prescribed by the Reserve Bank of
India from time to time. (I)Substandard:10%(l1)Doubtful:100% on unsecured portion 20% / 30% / 100% of the
secured portion depending on the period for which has remained doubtful (lll)Loss Assets : 100%

(! Substandard o 10%
Il Doubtful : 100% on unsecured portion
(I

20% / 30% / 100% of the secured portion
depending on the period for which has remained
doubtful
(mn Loss Assets : 100%
b. In addition to provisions on Non-Performing Advances, general provisions are made on following categories
of standard assets as per RBI guidelines, as under:

Category Provision(%)
Direct advances to Agricultural & SME Sectors 0.25%
Commercial and real estate loans 1.00 %
Commercial & real estate loans-residential 0.75%
Other standard advances 0.40 %

1 () |
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c. The unrealized interest from the date of classification as Non-Performing Assets is disclosed separately
under “Overdue Interest Reserve” as per RBl directives

3. Revenuerecognition:

a. Income from advances - As per RBI directives, in respect of accounts classified as Standard, interest and
other income is recognized on accrual basis; income from Non-Performing Assets is recognized on
realization. Recovery in NPAs account is first appropriated towards expenses and interest and balance if
any towards the principal.

b. Legal Expenses in case of Suit Filed Accounts is charged to profit and loss account and separate control
accountis being maintained. Suchamount when recovered is treated asincome.

c. Interest on Government Securities and other fixed income securities is recognized on accrual basis.
Income on discounted instruments is recognised over the tenor of the instrument on a straight-line basis

d. Interest on Government Securities and other fixed income securities is recognized on accrual basis.
Income on discounted instruments is recognised over the tenor of the instrument on a straight-line basis

e. Other fees and commission income are recognized when due, where the Bank is reasonably certain of
ultimate collection

f.  Dividendincomeisrecognized on receipt basis.
4. Property, Plant & Equipment:

a. Fixed Assets are carried at historical cost less amortization / depreciation accumulated thereon. Cost
comprises of purchase price, including non-refundable taxes and any directly attributable cost of bringing
the asset toits working condition forintended use.

b. Depreciationon Fixed Assets:
The depreciation on fixed assets is calculated on the basis of methods and rates as mentioned below

Sr. No. | Name of Assets Method of Depreciation Rate of
Depreciation *
1 Building Written Down Value 2.5%
2 Furniture & Dead Stock Written Down Value 10%
3 Vehicles Written Down Value 15%
4 Electronic Items Written Down Value 15%
5 Air Conditioner Written Down Value 15%
6 Water Cooler Written Down Value 15%
7 Electrical Installation Written Down Value 15%
8 Elevator (Lift) Written Down Value 15%
9 Diesel Generator (D Written Down Value 15%
G)Set
10 Misc. Assets Written Down Value 15%
11 Computers & Software Written Down Value 40%
12 Solar System Written Down Value 40%

* Depreciation on fixed assets purchased during the year is charged for the entire year if 180 days or
more have elapsed since its purchase; otherwise it is charged at 50% of the normal rate.
No depreciation is charged on fixed assets sold during the year

| () |
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Investments:

Categorization of investments:

In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the following three
categories:

Held to Maturity' - Securities acquired by the Bank with the intention to hold till maturity.

'Held for Trading' - Securities acquired by the Bank with the intention to trade.

Available for Sale' - Securities which do not fall within the above two categories are classified as ‘Available for
Sale'

For the purpose of disclosure in the Balance Sheet, Investments are classified as required under the Banking
Regulation Act, 1949 and RBI guidelines as follows:

Government Securities, Other approved securities, Shares, Bonds of PSU and Others (Non-convertible
debentures, Mutual Funds and Security Receipts).

Valuation of Investments:

Held to Maturity' - Investments under HTM category are carried at Acquisition cost. The premium paid, ifany, on the
investments under this category is amortized over the residual life of the security as per guidelines of RBl and Policy
adopted by Bank.

Transfers from/to HTM category are done once in a year preferably at the beginning of the year, atacquisition cost or
bookvalue or marketvalue on the date of transfer, whicheverisleastand scrip-wise depreciation, ifany, is debited to
Profitand Loss accountand appreciation, ifany, is ignored

Held for Trading' & 'Available for Sale' - Investments under HFT and AFS category are valued scrip-wise at lower of
Cost or Market Value. Net depreciation, if any, under each classification is provided for. Net appreciation, if any, is
ignored.

Marketvalue of Government Securities (excluding Treasury Bills) is determined based on the price list published by
RBI or the prices periodically declared by FBIL for valuation atyear-end. In case of unquoted Government Securities,
market price or fair value is determined as per the rates published by FBIL.

Marketvalue of other approved securities is determined based on the yield curve and spreads provided by FBIL.
Equity shares are valued at cost

Treasury Bills, Certificate of Deposits & Commercial Papers being discounted instruments, are valued at carrying
costwhichincludes discountamortized over the period to maturity

Investments are identified and classified as per applicable RBI guidelines. Depreciation on securities is not set off
against the appreciation in other securities as per RBI guidelines. Interest on non-performing investments is not
recognized in the Profitand Loss Account until received

Disposal of Investments:

Investments classified under the HTM category: Realized gains are recognized in the Profit and Loss Account and
subsequently appropriated to Capital Reserve account (net of taxes and transfer to statutory reserves) in
accordance with the RBI guidelines. Losses are recognized in the Profitand Loss Account.

Investments classified under the AFS and HFT categories: Realized gains/losses are recognized in the Profit and
Loss Account

Employee Benefits (AS-15):

Provident Fund

Bank's contribution toward provident fund is paid every month to Commissioner of Provident Fund at District
Office of Employee Provident Fund Organization Department, on the basis of Employees Provident Scheme,
1952 and Employees pension fund scheme, 1995 and charged to Profit & Loss Account.

Gratuity

The Employees Gratuity Fund Scheme is funded by the Bank and managed by Life Insurance Corporation of India
(LIC) through a separate trust. Being defined contribution plan, during the year under audit, the bank has
contributed a sum ofRs.4,57,029 towards group gratuity fund by debiting Profit & Loss account.
SegmentReporting(AS-17):

The Bank recognizes the Business Segment as the primary reporting segment and Geographical Segment as the
secondaryreporting segment, in accordance with RBI guidelines and in compliance with AS 17

Business Segment is classified into (a) Treasury (b) Corporate and Wholesale Banking, (c) Retail Banking and
(d) Other Banking Operations.

1 (3) |
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Geographic Segments: The Bank operates only in Indiaand hence the reporting consists only of domestic segment

Related Party Disclosures(AS-18):
There are norelated parties which require a disclosure under AS 18 other than key management personnel.

Earnings per share(AS-20):
Earnings per share are calculated by dividing the net profit for the period after tax attributable to equity shareholders
(before appropriation) by the number of equity shares outstanding as on 31" March, 2025.

Accounting For Taxes on Income(AS-22):
Tax expense comprises of currentand deferred tax. Current Income Tax is measured on the basis of estimated taxable
income for the year in accordance with the provisions of Income Tax Act, 1961 and rules framed thereunder.

Intangible Assets(AS-26):

Intangible assets consist of acquisition, development, amendments / modifications / customization in software
applications, tools developed by the Bank. Bank follows the principle of recognition and amortization in respect of
computer software which has been customized for the Bank's use and is expected to be in use for some time as per the
Accounting Standard. All other computer software is amortized equally over the period of three years as per RBI
guidelines.

Impairment of Assets(AS-28):

Asubstantial portion of the bank's assets comprise of 'financial assets' to which Accounting standard 28 "Impairment
of assets” is not applicable. In respect of assets to which Standard applies, in the opinion of the management, there are
no indications, internal or external which could have the effect of impairing the value of the assets to any material
extentasat31stMarch,2025 requiring recognition in terms of the said standard

Provisions, Contingent Liabilities and Contingent Assets(AS-29):

A provision is recognised when the Bank has a present obligation as result of past events and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate
can be made. Provisions are not discounted to their present value and are determined based on best
estimate required to settle the obligation at the Balance sheet date. These are reviewed at each Balance

sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are not recognized but are disclosed in the notes. Contingent assets are neither

recognised nor disclosed in the financial statements.

Notes forming partof the accounts for the year ended 31" March, 2025:

NetProfitor Loss for the Period, Prior Period Items and Changes in Accounting Policies:

Prior Period Items: During the year, there were no material prior period income / expenditure items Change in
Accounting Policy: There is no change in the Significant Accounting Policies adopted during the year ended 31st March
2025 as compared to those followed in the previous financial year 2023-24

Segment Reporting (AS-17):

I. Business Segment

a) Treasury: It includes all investment portfolio, profit/loss on sale of investments and depreciation/amortization
of premium on 'Held to Maturity' category investments.

b) Retail Banking: Retail Banking include exposures which fulfill the four criteria of orientation, product, granularity,
and low value of individual exposures for retail exposures laid down in accordance with RBI guidelines Individual
housing loans also form part of Retail Banking segment for the purpose of reporting under AS-17.

c) Corporate & Wholesale Banking: Corporate / Wholesale Banking includes all advances to trusts, partnership
firms, companies, and statutory bodies, which are not included under 'Retail Banking'.

d) Other Banking Operations: Other Banking Business includes all other banking operations not covered under

] () |
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'"Treasury, 'Wholesale Banking' and 'Retail Banking' segments. It shall also include all other residual operations such
as para banking transactions/activities
ii. Geographic Segments: The Bank operates only in India and hence the reporting consists only of domestic segment.
iii. Allocation of common cost: To the extent the cost can be directly identified they are allocated to related segment,
other common costs are allocated on reasonable basis.

iv. Unallocated Items: Unallocated items include general banking items which are notallocated to any business segment
V. Segment ReportingasatMarch31,2025:

Part A: Business Segment (Rs. in Crore)

Business Treasury Corporate / Retail Banking Other Total
Segment Wholesale Banking
Banking
Particulars |CurrentPrevious | Curren| Previou| Curren Previou |Current [Previou | Current |Previous
Year Year t Year s Year t Year s Year Year s Year Year Year
Revenue 2.41 3.27 1.74 0.00 9.25 8.90 0.19 0.18 13.59 12.35
Result 0.59 2.89 0.42 0.00 2.25 3.19 0.05 0.18 3.31 6.26
Unallocated - 3.11
expenses
Operating 3.31 3.29
profit
Income 0.80 0.90
taxes
Extraordina - - - - - - - - - -
ry profit /
loss
Net profit 2.51 2.25
Other - - - - - - - - - -

information

Segment | 32.72 | 38.22 20.44 0.00 108.83 100.58 4.58 0.36 161.99 | 139.16

assets
Unallocated - 10.66
assets
Total assets 161.99 | 139.16
Segment - - 8.06 - 123.81 116.22 - 1.17 131.87 | 117.39
liabilities
Unallocated - 32.43
liabilities
Total 131.87 | 117.39
liabilities

Note: Previous year figure regroup/rearrange as required

] (”U) |
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PartB: GeographicSegments:

The Bank operates only in India and hence the reporting consists only of domestic segment
C. Related partydisclosure (AS-18):

The Bank is a co-operative society registered under the Gujarat Co-operative Societies Act, 1961.
Accordingly, in terms of Accounting Standard — 18 (Related Party Disclosures), no further details are
required to be disclosed except for the Key Management Personnel, namely Shri Mayurbhai B. Patel, Chief
Executive Officer of the Bank for the financial year 2024-25.

D. Earnings Per Share (AS- 20):

(Figures in Rs.)

Particulars 2024-25 2023-24
Net Profit after Tax attributable to Equity 1,64,51,398.36 1,84,27,523.22
shareholders (before appropriations)

No. of Equity Shares outstanding as on 31* March 6,34,256 6,20,545
Basic and Diluted Earnings per Share (Rs.) 25.94 29.70
Nominal Value per Share (Rs.) 25 25

E. Major components of Deferred Tax (AS -22):

Break up of Deferred Tax Asset/ (Liability) (Net) as on March 31, 2025 is as under

(Figures in Rs.)

Particulars 2024-25 2023-24
Deferred Tax Liability
Opening Deferred Tax Liability 7,77,344 7,66,517
Addition / (Reversal) during the year

Difference in WDV of fixed assets (24,100) 10,827
Closing Deferred Tax Liability 7,53,244 7,77,344

Note: Deferred Tax Asset has been recognized to the extent Management is reasonably certain of its realization.

F. Details of Computer Software — other than internally generated (AS 26):
The Company had purchased computer software during the financial year 2018. The said software was classified
as an intangible asset and was amortised over its estimated useful life in accordance with the accounting policy
adopted by the Company and the requirements of AS 26 —Intangible Assets.
As of the reporting date, the software has been fully amorti sed, and accordingly, no carrying amount of software
appearsinthe Balance Sheetas at 31st March 2025.

G. Claims against Bank not acknowledged as debts:
This includes liability on account of income tax, service tax and other legal cases filed against the Bank. The Bank is
a party to various legal proceedings in the normal course of business and has preferred appeals with the
appropriate appellate authorities. These are categorized as follows:

(Amount in Rs.)
As on March 31,2025

Sr.No. | Particulars

1 Income Tax 1,70,078

(%) |
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H. Information under MSME (Development) Act, 2006:

Suppliers / service providers covered under Micro, Small, Medium Enterprises Development Act 2006, have not
furnished the information regarding filing of necessary memorandum with the appropriate authority. Therefore,
information relating to cases of delays in payments to Micro, Small, Medium Enterprises or of interest payments
duetodelaysinsuch payments could not be given.

I. Disclosure as per RBI master direction DOR.ACC. REC. NO. 45 / 21.04.018 / 2021 - 22 dated 30.08.2021
(updated as on 15.11.2021)

1. Regulatory Capital
a) Composition of Regulatory Capital (Amount in< Lakh)
Sr. Particulars Current Year | Previous Year
No. 31.03.2025 31.03.2024
i) Paid up share capital and reserves (net of deductions, if any) 1,771.90 1,351.33
ii)  |Other Tier 1 capital - -
iii)  |Tier 1 capital (i + ii) 1,771.90 1,351.33
iv)  [Tier 2 capital 167.11 60.48
v)  |Total capital (Tier 1+Tier 2) 1,939.01 1,411.81
vi)  |Total Risk Weighted Assets (RWAs) 4,948.72 4,843.33
vii)  |Paid-up share capital and reserves as percentage of RWAs 35.81% 27.93%
viii)  [Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 35.81% 27.93%
ix)  [Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.38% 1.25%
X) Capital to Risk Weighted Assets Ratio (CRAR) 39.18% 29.18%
(Total Capital as a percentage of RWAs)
xi)  |Leverage Ratio NA NA

xii)  [Percentage of the shareholding of

a)  Government of India

b)  State Government (specify name)
c)  Sponsor Bank

xiii)  [Amount of paid-up equity capital raised during the year
xiv)  [Amount of non-equity Tier 1 capital raised during the year, NA NA
xv)  |Amount of Tier 2 capital raised during the year,of which
a) Perpetual Cumulative Preference Shares

b) Redeemable Non-Cumulative Preference Shares

b) Draw down from Reserves (Amount in¥ Lakh)
Sr No Type of Reserve Drawdown
1 Education Fund 2.00
2 Bad Debts Reserve Funds (Special) 273.76
3 Dividend Equalisation Fund 32.87
4 Charity Donation Fund 1.82
5 Share Holder'S Prosthahan Fund 20.31
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2. ASSET LIABILITY MANAGEMENT
Maturity pattern of certain items of assets and liabilities as on 31/03/2025

(Amount in ¥ Lakh)

Day 1 2to7 | 8to14 [15t030| 31days | Over2 | Over3 | Over6 | Over1l | Over3 Over 5 Total
days days Days to 2 months | months | months |year and| years years
months |andto3 | andup | andup | up to3 | and up
months to6 |tolyear| years to 5
Months years
Deposits 0.00 25.94 | 468.94 | 204.93 | 176.73 | 225.35 | 482.16 | 1146.71 | 5218.30 | 265.36 5.3 8,219.72
Advances 55.46 0.00 7.48 0.54 5.98 82.70 | 482.19 | 720.51 | 978.86 | 1002.29 | 1905.63 5,241.64
Investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 620.00 | 769.75 | 194.25 | 2888.54 4,472.54
Borrowings B R B R _ R B, R R - - -
Foreign Currency i ) i ) i ) i ) ) i i )
assets
Foreign Currency i ) i ) i ) i ) ) i i )
liabilities

3. INVESTMENTS

a) Composition of Investment Portfolio as at 31/03 /2025 (Current Year)
(Amount in ¥ Lakh)

Investments in India Investments outside India
Governmen Other Shares |Debentur|Subsidiar| Others Total Governmen |Subsidiarie| Others | Total Total
t Securities| Approved esand |iesand/ investments | t securities | sand/or Investm Investments
Securities Bonds or joint in India (including joint ents
ventures local ventures outside
authorities) India

Held to Maturity

Gross 1,473.98 - 0.05 - - - 1,474.03 - - - - 1,474.03

Less: Provision for non- - - - - - - - - - - -
performing investments

(NPI)
Net 1,473.98 - 0.05 - - - 1,474.03 - - - - 1,474.03

Available for Sale

Gross 2,081.56 - - - - - 2,081.56 - - - - 2,081.56

Less: Provision for 30.00 - - - - - 30.00 - - - - 30.00

depreciation and NPI
Net 2,051.56 - - - : - 2,051.56 - - - - 2,051.56

Held for Trading

Gross - - - - - - - - - - -

Less: Provision for - - - - - - - - - R -
depreciation and NPI
Net - - - - - - - - - - -

3,555.54 - 0.05 - - - 3,555.59 E E - E 3,555.59

Less: Provision for non- - - - - - - - - - - -
performing investments

Less: Provision for 30.00 - - - - - 30.00 - - - - 30.00
depreciation and NPI (*)
Net 3,525.54 - 0.05 - - - 3,525.59 - - - - 3,525.59

Note : Bank has no investment outside India as on 31.03.2025

1 (¢) |
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Composition of Investment Portfolio as on 31/03/2024 (Previous Year)
(Amount in ¥ Lakh)

Investments in India Investments outside India

Governmen Other Shares |Debentur|Subsidiar| Others Total Governmen |Subsidiarie| Others | Total

t Securities| Approved esand [iesand/ investments | t securities | sand/or Investm
. . . . . . .. Total
Securities Bonds or joint in India (including joint ents
. Investments

ventures local ventures outside

authorities) India

Held to Maturity

Gross 1,473.98 - 0.05 - - - 1,474.03 - - - - 1,474.03
Less: Provision for non- - - -
performing investments

[S4) 1,473.98 - 0.05 - - - 1,474.03 - - - - 1,474.03
Available for Sale

Gross 1,782.08 - - - - - 1,782.08 - - - - 1,782.08
Less: Provision for - - -
depreciation and NPI

Net 1,782.08 - - - - - 1,782.08 - - - - 1,782.08

Held for Trading

Gross

Less: Provision for
depreciation and NPI

Net

Total Investments 3,256.06 - 0.05 - - - 3,256.11 - - - - 3,256.11
Less: Provision for non- - - -
performing investments

Less: Provision for
depreciation and NPI (*)

Net 3,256.06 - 0.05 - - - 3,256.11 - - - - 3,256.11

Note : Bank has no investment outside India as on 31.03.2024
3. INVESTMENTS

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in ¥ Lakh)
Particulars Current Previous
Year31.03.2025 | Year31.03.2024

i) Movement of provisions held towards depreciation on
investments
a) Opening balance 30.00 30.00
b) Add : Provisions made during the year - -
c) Less: Write off / write back of excess provisions during the
year
d) Closing balance 30.00 30.00

ii) Movement of Investment Fluctuation Reserve

a) Opening balance 73.04 12.37
b) Add: Amount transferred during the year 20.00 60.67
c) Less:Drawdown - -

d) Closing balance 93.04 73.04

iii) Closing balance in IFR as a percentage of closing balance of

investments in AFS and HFT/Current category 4.47% 4.10%

c) Sale and transfers to/from HTM category :
No sale / transfer of Securities to/from HTM category during the year ended on March 31, 2025 and March 31, 2024

I(QG)I
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3. INVESTMENTS

d) Non-SLR investment portfolio

i) Non-performing non-SLR investments
(Amount in ¥ Lakh)

Current Previous
Year31.03.2025 Year31.03.2024

a) |Opening balance - -
b) Additions during the year ) il
since 1st April
Reductions during the
c) ) - -
above period
d) |Closing balance - -

e) |Total provisions held - -

Sr. No. |Particulars

ii) Issuer composition of non-SLR investments
(Amount in ¥ Lakh)

Sr. No. Issuer Amount Extent of Private Extent of ‘Below | Extent of ‘Unrated’ | Extent of ‘Unlisted’
Placement Investment Grade’ Securities Securities
Securities
1) (2) 3) (4) (5) (6) (7)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current |Previous
year Year year Year year Year year Year year Year
a) |PSUs - - - - - - - - - -
b) [FIs - - - - - - - - - -
c) |Banks 0.05 0.05 - - - - - - - -

d) [Private Corporates - - - - - - - - - -
e) |Subsidiaries/ Joint - - - - - - - - - -
Ventures
f) |Others - - - - - - - _ _ N
g) |Provision held towards - - - - - - - - - _
depreciation
Total 0.05 0.05 - - - - - - - -

e) Repo transactions (in face value and market value terms) (Amount in % Lakh)

Minimum Maximum Daily average Outstanding as on
Particulars outstanding during| outstanding during| outstanding during| March 31, 2025
the year the year the year
FV MV FV MV FV MV FV MV

i) Securities sold under repo

a) Government securities - - - - - - - -

b) Corporate debt securities - - - - - - - -
c) Any other securities - - - - - - - R
ii) Securities purchased under reverse repo

a) Government securities - - - - - - - -
b) Corporate debt securities - - - - - - - -
c) Any other securities - - - - - - R B

f) Government Security Lending (GSL) transactions (in market value terms)
(Amount in ¥ Lakh)

Particulars Minimum Maximum Daily average Total volume of Outstanding as on
outstanding during | outstanding during|outstanding during transactions March 31, 2025
the year the year the year during the year

Securities lent through - - - - -
GSL transactions
Securities borrowed - - - - -
through GSL transactions

Securities placed as - - - - R
collateral under GSL
transactions
Securities received as - - - - R
collateral under GSL
Transactions
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Government Security Lending (GSL) transactions (in market value terms)

(Amount in ¥ Lakh)

Particulars Minimum

the year

outstanding during

Maximum Daily average
outstanding during|outstanding during
the year the year

Total volume of
transactions
during the year

Outstanding as on
31st March 2024

Securities lent through -
GSL transactions

Securities borrowed -
through GSL transactions

Securities placed as -
collateral under GSL
transactions

Securities received as -
collateral under GSL
Transactions

4. Asset Quality

a) Classification of advances and provisions held ason 31/03/2025 (Amount in% Lakh)
Standard Non-Performing Total
Total Sub- standard| Doubtful Loss Total Non-
Standard Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 4,905.59 64.44 24.14 9.46 98.04 5,003.63
Add: Additions during the year 4.79
Less: Reductions during the year* 65.02
Closing balance 5,203.83 4.79 2.75 30.27 37.81 5,241.64
*Reductions in Gross NPAs due to:
i) Upgradation 60.46
ii) Recoveries (excluding recoveries from 4.56
upgraded accounts)
iii) Technical/ Prudential Write-offs -
iv) Write-offs other than those under (iii) -
above
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 46.66 6.44 21.48 316.24 344.16 390.82
Add: Fresh provisions made during the year 48.49 -
Less: Excess provision reversed/ Write-off 273.76 -
loans
Closing balance of provisions held 46.66 0.48 0.55 117.86 118.89 165.55

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made during the
vear

Less: Amount drawn down18 during the
vear

Closing balance of floating provisions

Technical write-offs and the recoveries
made thereon

Opening balance of Technical/ Prudential
written-off accounts

Add: Technical/ Prudential write-offs
during the year

Less: Recoveries made from previously
technical/ prudential written-off accounts
during the year

Closing balance
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Classification of advances and provisions held as on 31/03/2024

(Amount in X Lakh)

Standard Non-Performing Total
Total Sub- standard| Doubtful Loss Total Non-

Standard Performing

Advances Advances
Gross Standard Advances and NPAs
Opening Balance 4,481.63 126.45 20.81 9.46 156.72 4,638.35
Add: Additions during the year -
Less: Reductions during the year* 58.68
Closing balance 4,905.59 64.44 24.14 9.46 98.04 5,003.63
*Reductions in Gross NPAs due to:
i) Upgradation
ii) Recoveries (excluding recoveries from
upgraded accounts)
iii) Technical/ Prudential Write-offs -
iv) Write-offs other than those under (iii) -
above
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 46.66 12.64 20.81| 281.13 314.58 361.24
Add: Fresh provisions made during the year 29.58 -
Less: Excess provision reversed/ Write-off -
loans
Closing balance of provisions held 46.66 6.44 21.48 | 316.24 344.16 390.82
Net NPAs - - - - -
Opening Balance - -
Add: Fresh additions during the year -
Less: Reductions during the year -
Closing Balance - - -
Floating Provisions - - - - - -
Opening Balance -
Add: Additional provisions made during the -
year
Less: Amount drawn down18 during the -
year
Closing balance of floating provisions -
Technical write-offs and the recoveries
made thereon
Opening balance of Technical/ Prudential -
written-off accounts
Add: Technical/ Prudential write-offs -
during the year
Less: Recoveries made from previously -
technical/ prudential written-off accounts
during the year
Closing balance -
Ratios (in %) 31-03-2025 | 31-03-2024
Gross NPA to Gross Advances 0.72% 1.96%
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 314.41% 351.04%

1 (32) |
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d) Particulars of resolution plan and restructuring :

i) Particulars of resolution plan : Not Applicable to UCBs

ii) Details of accounts subjected to restructuring
(Amount in X Lakh)

Agriculture and Corporates Micro, Small and | Retail (excluding Total
allied activities (excluding MSME) Medium agriculture and
Particulars Enterprises MSME)Total
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year

Number of borrowers - - - - - - - - - -

Standard |Gross Amount (Xcrore) - - - - - - - - - -

Provision held (X crore) - - - - - - - - - -

Number of borrowers - - - - - - - - - -

Sub-

crore - - i, - - i - ; B }
standard |Gross Amount (% )

Provision held (X crore) - - - - - - - - - -

Number of borrowers - - - - - - - - - -

Doubtful |Gross Amount ([Frore) - - - - - - - - - -

Provision held ([¥rore) - - - - - - - - - -

Number of borrowers - - - - - - - - - -

Total Gross Amount ([trore) - - - - - - - - - -

Provision held (Clrore) - - - - - - - - - -

e) Divergence in asset classification and provisioning :
No RBI inspection was carried out during the year 2024-25.
f) Disclosure of transfer of loan exposures :

Details of stressed loan transferred during the year: (Amount in X Lakh)

Particulars To ARCs To permitted To other
transferees transferees
transferees
(please
specify)
No. of accounts - - -

Aggregate principal outstanding of loans transferred - - -

Weighted average residual tenor of the loans transferred - - -

Net book value of loans transferred (at the time of transfer) - - -

Aggregate consideration - - -

Additional consideration realized in respect of accounts - - -
transferred in earlier years

Details of loans acquired during the year

Particulars From SCBs, RRBs, UCBs, From ARCs
StCBs, DCCBs, AlFIs, SFBs
and NBFCs including
Housing Finance
Companies (HFCs)

Aggregate principal outstanding of loans acquired

Aggregate consideration paid

Weighted average residual tenor of loans acquired
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g) Fraud accounts
Details on the number and amount of frauds as well as the provisioning thereon :
Particulars 31.03.2025 31.03.2024

Number of frauds reported - -

Amount involved in fraud (Z¥crore) - .

Amount of provision made for such frauds (X crore) - -

Amount of Unamortised provision debited from ‘other reserves’ as at the end
of the year (X crore) - -

h) Disclosure under Resolution Framework for COVID-19-related Stress
i. For the half year eneded March 31, 2025

Type of borrower Exposure to Of (A), aggregate 0Of (A), Of (A), amount Exposure to
accounts classified | debt that slipped amount paid by the accounts
as Standard into NPA during | written off |borrowers during| classified as
consequent to the half- year during the the half- year Standard
implementation of |ended 31.03.2025| half-year |[ended 31.03.2025| consequent to
resolution plan- ended implementation
Position as at the 31.03.2025 of resolution
end of the previous plan - Position
half-year as at the end of
i.e. 30.09.2024 (A) this half-year
ended
31.03.2025

Personal Loans - - - - -

Corporate persons - - - - -

Of which MSMEs - - - - -
Others - - - - -

Total - - - - -
ii. For the half year eneded September 30, 2024

Type of borrower Exposure to Of (A), aggregate Of (A), Of (A), amount Exposure to
accounts classified | debt that slipped amount paid by the accounts
as Standard into NPA during | written off |borrowers during| classified as
consequent to the half- year during the the half- year Standard
implementation of |[ended 30.09.2024| half-year [ended 30.09.2024| consequent to
resolution plan- ended implementation
Position as at the 30.09.2024 of resolution
end of the previous plan - Position
half-year as at the end of
i.e. 31.03.2024 (A) this half-year
ended
30.09.2024

Personal Loans - - - - i
Corporate persons - - - - -
Of which MSMEs - - - - -
Others - - - - _
Total - - - - -
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5. Exposures

a) Exposure to real estate sector

(Amount in ¥ Lakh)

Category

Current
Year31.03.2025

Previous
Year31.03.2024

i) Direct exposure
a) Residential Mortgages -

Lending fully secured by mortgages on residential property that is or will be occupied by the
borrower or that is rented.

Of which, Individual housing loans eligible for priority sector advances

b) Commercial Real Estate -

Lending secured by mortgages on commercial real estate

(office buildings, retail space, multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.)

c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures

i. Residential
ii. Commercial Real Estate

ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance
Companies.

1,557.26

661.05

1,991.96

763.72

Total Exposure to Real Estate Sector

3,549.22

763.72

b) Exposure to capital market : Bank does not have direct exposure to Capital Market

c) Risk category-wise country exposure : Bank does not have country exposure risk in current and previous year

d) Unsecured advances

(Amount in X Lakh)

Particulars Current Previous
Year31.03.2025| Year31.03.2024
Total unsecured advances of the bank 12.20 9.46
Out of the above, amount of advances for which intangible securities such as charge over the NA NA
rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities NA NA

e) Factoring exposures : Bank had not undertaken any factoring exposure during the year

g) Unhedged foreign currency exposure : Bank is not dealing in foreign currency exposure

] (38 |
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6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in ¥ Lakh)

Particulars Current Previous
Year31.03.2025 Year31.03.2024
Total deposits of the twenty largest depositors 1,103.27 935.02
Percentage of deposits of twenty largest depositors to total 13.42% 12.47%
deposits of the bank
b) Concentration of advances* (Amount in CJLakh)
Particulars Current Previous
Year31.03.2025 Year31.03.2024
Total advances to the twenty largest borrowers 1,831.31 1,411.64
Percentage of advances to twenty largest borrowers to total 35.66% 28.21%

advances of the bank

*Advances computed based on credit exposure i.e. funded and non-funded limits including derivative
exposures where applicable. The sanctioned limits or outstanding, whichever are higher, are reckoned.
However, in the case of fully drawn term loans, where there is no scope for re-drawal of any portion of the
sanctioned limit, the outstanding is reckoned as the credit exposure

c) Concentration of exposures **

(Amount in X Lakh)

Particulars Current Previous
Year31.03.2025 Year31.03.2024
Total exposure to the twenty largest borrowers/customers 1,831.31 1,276.33
Percentage of exposures to the twenty largest borrowers/ 35.66%) 25.51%
customers to the total exposure of the bank on borrowers/
customers
**Exposures computed as per applicable RBI regulation
d) Concentration of NPAs (Amount in % Lakh)
Current Previous
Year31.03.2025 Year31.03.2024
Total Exposure to the top twenty NPA accounts 37.81 98.04
Percentage of exposures to the twenty largest NPA exposure to 100.00% 1.96%

total Gross NPAs.

7. Derivatives :

Bank has not entered into any transactions in foreign exchange agreement or interest rate swaps in the

current and previous years.

8. Disclosures relating to securitisation : Not Appliable to our bank

9. Off balance sheet SPVs sponsored : Not Appliable to UCBs

1 (39) |
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10. Transfers to Depositor Education and Awareness Fund (DEA Fund) (Amount in ¥ Lakh)
Sr.No. Particulars Current Year Previous Year
31.03.2025%* 31.03.2024*
i) |Opening balance of amounts transferred to DEA Fund 61.78 21.56
ii) |Add: Amounts transferred to DEA Fund during the year 0.36 40.22
iii) |Less: Amounts reimbursed by DEA Fund towards claims 0.31 0.00
iv) [Closing balance of amounts transferred to DEA Fund 61.83 61.78

* Amount is as per From I filed with RBI

The closing balance as per the books, of the amount transferred to the DEA Fund, amounting to 3 40.57 lakh as on
March 31, 2025, is shown as DEAF Liability under Contingent Liabilities in the Balance Sheet.

11. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. No Particulars Current Previous
Year31.03.2025| Year31.03.2024

Complaints received by the bank from its customers

1 |Number of complaints pending at beginning of the year - -

2 |Number of complaints received during the year - -

3 |Number of complaints disposed during the year - -

3.1 Of which, number of complaints rejected by the bank - -

4 |Number of complaints pending at the end of the year - -

Maintainable complaints received by the bank from Office
of Ombudsman

5 [Number of maintainable complaints received by the bank from - -
Office of Ombudsman

5.1 Of 5, number of complaints resolved in favour of the bank - -
by Office of Ombudsman

5.2 Of 5, number of complaints resolved through - -
conciliation/mediation/advisories issued by Office of

ﬂmhnﬂcmﬂn

5.3 Of 5, number of complaints resolved after passing of - -
Awards by Office of Ombudsman against the bank

6  |Number of Awards unimplemented within the stipulated time - -
(other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman
Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.
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b) Top five grounds of complaints received by the bank from customers

Grounds of complaints, (i.e. Number of Number of |% increase/ Number of Of 5,number of
complaints relating to) complaints complaints |decrease in the complaints complaints pending
pending at the received number of pending at the beyond 30 days
beginning of the | during the |complaints end of the year
year year received over the
previous year
1 2 3 4 5 6

Current Year 31.03.2025

Internet/Mobile/Electronic
Banking

ATM/Debit Cards

Account opening/ difficulty in
operation of accounts

Facilities for customers visiting
the branch/ adherence to
prescribed working hours by the

BEWC&F %ﬁrges without prior
notice/ excessive charges/
foreclosure charges

Others

Total

Previous Year 31.03.2024

Internet/Mobile/Electronic
Banking

Account opening/ difficulty in
operation of accounts

Others

Facilities for customers
visiting the branch/
adherence to prescribed
working hours by the branch,
etc

ATM/Debit Cards

Others

Total

12. Disclosure of penalties imposed by the Reserve Bank of India
No penalty has been imposed by RBI on the Bank during the year ended 31st March, 2024 under the provisions of the (i)
Banking Regulation Act, 1949, (ii) Payment and Settlement Systems Act, 2007 and (iii) Government Securities Act, 2006

(for bouncing of SGL).

13. Disclosures on remuneration : Bank is registered under the Gujarat Co-operative Societies Act, 1961, therefore it is

not applicable to our bank.

1 (3¢) |
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a) Business ratios 14. Other Disclosures

Particular Current Previous
Year31.03.2025 Year31.03.2024
i) Interest Income as a percentage to Working Funds 7.70% 7.57%
ii) Non-interest income as a percentage to Working Funds 0.55% 0.45%
iii) Cost of Deposits 4.89% 4.36%
iv) Net Interest Margin 4.35% 4.97%
v) Operating Profit as a percentage to Working Funds 2.27% 2.72%
vi) Return on Assets 2.48% 2.56%
vii) Business (deposits plus advances) per employee (Amount in [[Lakh) 708.47 694.41
i i Lakh
viii) Profit per employee (Amount in X Lakh) 12.89 13.51
b) Bancassurance business (Amount in [0 Lakh)
Particular Current Previous

Year31.03.2025

Year31.03.2024

Brokerage / Commission earned from Insurance broking

c) Marketing and distribution

(Amount in X Lakh)

Particular

Current
Year31.03.2025

Previous
Year31.03.2024

Income From Mutual Fund Business

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) :

The Bank has not Purchased or Sold any Priority Sector Lending Certificates (PSLCs) during the financial year

e) Provisions and contingencies

(Amount in ¥ Lakh)

Provision debited to Profit and Loss Account

Current
Year31.03.2025

Previous
Year31.03.2024

i) Provisions for NPI
ii) Amount Provided for Bad and Doubtful Debts
iii) Income Tax (including short/excess provision of last year)
iv) Other Provisions and Contingencies (with details)
Long Term Finance Provision

55.55

4.00

55.00

f) Implementation of IFRS converged Indian Accounting Standards (Ind AS) : Not Applicable to UCBs

g) Payment of DICGC Insurance Premium

(Amount in ¥ Lakh)

Particular Current Previous
Year31.03.2025 Year31.03.2024
i) Payment of DICGC Insurance Premium 9.16 8.89
ii) Arrears in payment of DICGC premium - -
h) Disclosure of facilities granted to directors and their relatives (Amount in [0 Lakh)
Facilities granted to directors and their relatives Current Previous

Year31.03.2025

Year31.03.2024

Amount Outstanding at the end of the Year

Fund Based 13.26 15.44
Non Fund Based (Bank guarantees, Letter of Credit etc.) - -
Total 13.26 15.44

K. Previous year's figures are regrouped or rearranged, wherever necessary, to conform to the layout of the accounts of current year.

AS PER OUR REPORT OF EVEN DATE

FOR, VCAS & CO LLP

CHARTERED ACCOUNTANTS

FRN No.:123372W/W101079
KIRIT J. PATEL

CA JAGDISH N. VAISHNAV (PARTNER) CHAIRMAN
M. NO: 139060
UDIN:- 25139060BMIZEZ7207
BHUPENDRA B. PATEL
PLACE:- SURAT MANAGING DIRECTOR

DATE:-18/06/2025

FOR NAVSARJAN INDUSTRIAL CO OOPERATIVE BANK LTD

JATIN J. SHAH
VICE CHAIRMAN

MAYUR B. PATEL
GM/CEO
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2025

FOR THE YEAR ENDED

FOR THE YEAR ENDED

PARTICULARS 31-03-2025 31-03-2024

A | Cash Flow From Operating Activities

Net Profit before Tax 2,20,06,398.36 2,39,27,523.22

Add:

Special reserve on Long Term Finance 4,00,000.00 3,75,000.00

Provision for BDDR 20,85,000.00 -

Depreciation and amortisation on Fixed Assets 9,09,444.00 8,97,510.00

Interest on Borrowing 54,940.00 82,325.00

Unclaimed dividends (2020-21) 1,41,900.00 35,91,284.00 13,54,835.00

Less:

Dividend Received 750.00 750.00

Education Fund 2,00,000.00 2,00,000.00

Share Holder Proshthan Fund Expenses 20,30,720.00 23,44,534.00

Charity Expenses 1,81,720.00 24,13,190.00 50,000.00 25,95,284.00

Operating Profits before Working Capital Changes 2,31,84,492.36 2,26,87,074.22

Adjustments for:

Increase/(Decrease) in Deposits and Other Accounts 7,23,99,864.42 2,46,85,798.27

Increase/(Decrease) in Other Liabilities 68,79,250.81 38,13,912.01

(Increase)/Decrease in Advances (2,38,01,049.52) (3,65,28,309.62)

(Increase)/Decrease in Other Assets (5,81,482.53) (20,07,931.07)

(Increase)/Decrease in Investments (2,99,48,000.00) 2,49,48,583.18 (4,94,79,600.00)| (5,95,16,130.41)

Cash Generated from Operations 4,81,33,075.54 (3,68,29,056.19)

Income Tax paid 55,55,000.00 55,00,000.00

Cash Generated from Operating Activities 4,25,78,075.54 (4,23,29,056.19)
B |.Cash Flow From Investing Activities

Purchase of Fixed Assets (1,28,100.00) (11,16,266.13)

Sale of investments (80,40,000.00) 89,16,500.00

Dividend Received 750.00 750.00

Cash Generated from Investing Activities (81,67,350.00) 78,00,983.87
C |Cash Flow From Financing Activities

Repayment of Borrowings (44,49,07,531.70) (29,48,85,346.78)

Borrowings taken 44,48,52,591.70 29,48,03,021.78

Share Capital issued /(forfeited/surrendered) 3,31,275.00 12,100.00

Dividend paid (15,07,589.00) (14,65,875.00)

Entrance Fees 610.00 440.00

Cash Generated from Financing Activities (12,30,644.00) (15,35,660.00)
D | Net Increase in Cash & Cash Equivalents (A+B+C) 3,31,80,081.54 (3,60,63,732.32)

m

Cash & Cash Equivalents at the beginning of the year

5,31,97,600.38

8,92,61,332.70

F | Cash & Cash Equivalents at the end of the year (D+E)

8,63,77,681.92

5,31,97,600.38

Break-up of Cash & Cash Equivalents
Cash in hand

Balances with Banks:
In Current Accounts

74,56,531.00

7,89,21,150.92

60,17,199.00

4,71,80,401.38

Total

8,63,77,681.92

5,31,97,600.38

FOR, VCAS & COLLP
CHARTERED ACCOUNTANTS
FRN No.:123372W/W101079

KIRIT J. PATEL

CA JAGDISH N. VAISHNAV (PARTNER)
M. NO: 139060
UDIN:- 25139060BMIZEZ7207

BHUPENDRA B. PATEL
MANAGING DIRECTOR

PLACE:- SURAT
DATE:-18/06/2025

CHAIRMAN

FOR NAVSARJAN INDUSTRIAL CO OOPERATIVE BANK LTD

JATIN J. SHAH
VICE CHAIRMAN

MAYUR B. PATEL

GM/CEO
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